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Abstract (Document Summary) 

Dr. [Herschel I. ]Grossman focused much of his early academic work on the study of Keynesian 
macroeconomics. He looked at how monetary policy, as carried out by central banks such as the 
Federal Reserve, affects economic variables such as unemployment and level of output.  

"He generated ideas that became doctoral theses for a host of graduate students. Herschel 
reached a point where his ideas jumped from macroeconomics to a wider political and 
philosophical plane," [George Borts] said. "When he died, [he] was at the peak of his creative 
powers."  

Dr. Grossman served on the editorial boards of several journals, including the Journal of 
Monetary Economics, Economics of Governance, The European Journal of Political Economy, 
and the American Economic Review. He was a Guggenheim Fellow, a visiting scholar at the 
Russell Sage Foundation, and a research associate of the National Bureau of Economic Research.  
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